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FINANCIAL ACTIVITIES

The annual result of the 2019 financial year witnessed a MTND 147.5 decrease 
compared to that of 2018; this is due essentially to the drop in the revenues from 
crude oil, natural gas, and pseudo-liquid gas marketing.

The analysis and evolution of the various products and costs are presented in the 
following:

A- OPERATING INCOMES 

1- The ETAP revenues for the 2019 financial year reached MTND 1,569 compared 
to MTND 1,646 in 2018, which means a MTND 77 decrease. This variation stems 
essentially from the marketing of hydrocarbons which witnessed a MTND 21 
decrease for crude oil, a MTND 33 decrease for natural gas, and a MTND 24 for 
LPG.

- The variation in crude oil results from:

➤ The variation of the average selling price which dropped from USD 68.6 in 
2018 to USD 60.53 in 2019 with a negative financial impact of MTND 119.

➤ The 70 thousand-barrel decrease in the marketed quantities, thus resulting in 
a negative financial impact of MTND 10.

➤ The variation in the average exchange rate which went from 2.608 in 2018 to 
2.9306 in 2019, thus generating a positive financial impact of MTND 108.

- The variation in natural gas results from:

➤ The variation of the average selling price which went from USD 283.48 in 2018 
to USD 288.83 in 2019, with a positive financial impact of MTND 9.

➤ The 116.9 thousand-TOE decrease in the marketed quantities, thus resulting in 
a negative financial impact of MTND 89.

➤ The variation in the average exchange rate which went from 2.6702 in 2018 to 
2.938 in 2019, thus generating a positive financial impact of MTND 47. 

- The variation in the pseudo-liquid gas results from:

➤ The variation of the average selling price which dropped from USD 493.36
in 2018 to 399.43 in 2019, thus resulting in a negative financial impact of 
MTND 9.

➤ The 15.5 thousand-MT decrease in the marketed quantities, thus generating a 
negative financial impact of MTND 20.

➤ The variation in the average exchange rate which went from 2.6536 in 2018 to 
3.0356 in 2019, thus generating a positive financial impact of MTND 5.

The details of the revenues are presented as follows:

2019 2018
Sales 1,401,775,941.351 1,465,510,689.380
Local 674,816,446.771 973,628,385.160
Export 726,959,494.580 491,882,304.220
Income as royalty fees 159,101,432.714 173,471,860.869
Sales commissions  3,839,328.357 3,618,274.008
Crude oil sales commissions 3,293,910.953 2,959,619.117
Finished products’ sales commissions 498,313.710 611,267.333
Other commissions 47,103.694 47,387.558
Studies and services 4,608,168.892 3,140,341.974
Laboratory work 450,286.800 252,011.302
Seismic work 116,951.735 103,665.178
Assistance to concessions 3,292,423.402 2,233,507.999
studies 150,000.000 150,000.000
Other studies and services 598,506.955 401,157.495
Total in TND 1,569,324,871.314 1,645,741,166.231

2- The other operating incomes knew a MTND 37 decrease (going from MTND 67 in 
2018 to MTND 30 in 2019).

B- OPERATING EXPENSES 

The total operating expenses witnessed a MTND 203 increase compared to the 
previous year, thus resulting in variations in the following headings:

➤ An MTND 11 variation of the crude oil stock.

➤ A MTND 12 increase of the consumed supplying purchases (going from
MTND 364 in 2018 to MTND 376 in 2019).

➤ A MTND 14 increase of the personnel costs.

➤ A MTND 172 decrease in the depreciation, amortization and resorption 
charges (MTND 148 in 2019 against MTND 321 in 2018).

➤ The provisions and reversals of provisions achieved, on December 31, 2019, a 
balance of MTND 425, in comparison to MTND 36 in 2018, thus registering a 
MTND 389 increase stemming essentially from the provisions for abandonment 
costs and the provision for the retirement gratuity.

➤ The taxes and duties reached MTND 171 on December 31, 2019, compared to 
MTND 203 in 2018. these taxes and duties are essentially made up of royalties 
paid as production.

➤ On December 31, 2019, the other operating expenses went as high as MTND 40, 
compared to MTND 36 in 2018, thus registering an increase of MTND 4.

C- OTHER INCOMES AND EXPENSES  

The other incomes and expenses witnessed variations that are analyzed as follows:

➤ The net financial charges achieved a balance of MTND 150 on December 31, 
2019, compared to MTND 66 in 2018, thus generating an increase of MTND 216.

➤ The investment incomes reached MTND 45 in 2019 compared to MTND 58 in 
2018, which is a decrease of about MTND 13.

➤ The other ordinary profits went from MTND 12 in 2018 to MTND 2 in 2019, 
thus generating a decrease of MTND 10.

D- TAXES ON PROFIT 

The taxes on profit reached MTND 423 on December 31, 2019, compared to 
MTND 366 in 2018, which means an increase of MTND 57.

E- NET RESULT

The net profit of the 2019 financial year went as high as MTND 150, against 
MTND 297 in 2018, thus registering a decrease of about MTND 147.
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